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Radius’ lead product candidate, the investigational drug abaloparatide for subcutaneous 
injection, has completed Phase 3 development for potential use in the treatment of  
postmenopausal women with osteoporosis. Radius’ MAA for abaloparatide-SC is under 
regulatory review in Europe, and an NDA in the U.S. was submitted at the end of the first 
quarter of 2016. The Radius clinical pipeline also includes an investigational abaloparatide 
transdermal patch for potential use in osteoporosis and the investigational drug RAD1901 
for potential use in hormone-driven and/or hormone-resistant breast cancer, and vasomo-
tor symptoms in postmenopausal women. Radius’ preclinical pipeline includes RAD140, a 
non-steroidal, selective androgen receptor modulator (SARM) under investigation for 
potential use in multiple applications including cancer. For more information, please visit 
www.radiuspharm.com.

Radius is a science-driven biopharmaceutical 
company that is committed to developing 
innovative therapeutics in the areas of osteo-
porosis, oncology and endocrine diseases. 

EVERY 3 SECONDS
An osteoporotic fracture happens.

The annual incidence rate of osteoporotic 
fractures in women is greater than  
the combined incidence rates of 

heart attack, stroke and breast cancer.

EVERY 2 MINUTES 
a woman is diagnosed with 

breast cancer.
One in eight women 

will develop breast cancer 
during her lifetime.

Source: American Cancer SocietySource: International Osteoporosis Foundation
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It is my great privilege to provide you with an update  
on the tremendous progress Radius has made in 2015. 
Our Company has never been better positioned than it 
is today, and we ended the year with $473 million in 
cash and the balance sheet strength to support our 
future growth objectives. On March 30th of this year, 
we achieved a major milestone with the submission of  
our first New Drug Application (NDA) to the Food and 
Drug Administration (FDA) for the investigational drug 
abaloparatide-SC for the treatment of postmenopausal 
women with osteoporosis. Our Marketing Authorisation 
Application (MAA) for abaloparatide-SC was submitted 
to the European Medicines Agency on November 17, 
2015, and is under active regulatory review. We are  
rapidly growing as we prepare to become a commercial 
biopharmaceutical company with our first product 
launch, pending favorable regulatory review. We remain 
on track to enter into a marketing collaboration this 
year with a strong global company, who can work with 
us to maximize the potential of abaloparatide in key 
markets around the world. We believe abaloparatide-SC 
to be one of the most attractive, unpartnered Phase 3 
assets in the global pharmaceutical industry.

Our Company has accomplished a great deal over the 
last year. Our success would not have been possible 
without the passion and dedication of our talented 
employees and the strong support of our investors,  
and I thank them for their commitment. We are now 
building on our momentum with several key initiatives 
underway to accelerate the advancement of our pipe-
line, establish a strong foundation to maximize our 
commercial potential, and build shareholder value. In 
mid-2016, we expect to complete the human replicative 
study for an optimized short wear time transdermal 
patch for the investigational drug abaloparatide-TD, 
which we plan to develop as a potential line extension 
for abaloparatide-SC, if approved. We also anticipate 
completing the Phase I dose escalation study in breast 
cancer for our investigational drug RAD1901 in mid-
2016, and to commence the expansion cohorts for that 
study later this year.

AN UPDATE  
ON OUR PIPELINE
In June 2015, we reported top line results from the first 
six months of the ACTIVExtend trial. Patients from the 
abaloparatide-SC and placebo groups in the com-
pleted Phase 3 ACTIVE clinical trial who were eligible 
and elected to continue in ACTIVExtend are receiving 
an approved alendronate therapy for osteoporosis 
management. The reported results showed that the 
patients previously treated with abaloparatide-SC, who 
were switched over to alendronate therapy, had no new 
vertebral fractures.

The acceptance of our MAA in Europe in December of 
2015 started the 210-day review clock and we expect to 
receive a CHMP opinion in Europe in 2016, subject to 
any clock stoppages during the review process. On 
March 30, 2016, we submitted our first NDA to the FDA, 
and if approved, abaloparatide-SC would be the first 
new bone anabolic approved by the FDA since 2002.

In December 2015, we initiated a human replicative 
study for an optimized, short wear time abaloparatide 
transdermal patch with the goal of demonstrating bio-
equivalence and advancing its development as a poten-
tial line extension to the SC injectable formulation. We 
look forward to completing this study and providing an 
update on our progress.

Our second clinical program is the investigational drug 
RAD1901, which is being developed both for the poten-
tial treatment of breast cancer and for the potential 
reduction of vasomotor symptoms. We expect to com-
plete our Phase I Part A dose escalation study for 
RAD1901 in breast cancer by mid-year, and to initiate 
the Phase 1 Part B expansion cohorts in the second half 
of 2016. One of these cohorts will include combining 
RAD1901 with Novartis’s CDK 4/6 as part of the clinical 
collaboration we announced in January 2016. We have 
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already demonstrated in preclinical studies of RAD1901 
consistent and robust single agent anti-tumor activity in 
multiple wild type and ESR1-mutant breast cancer mod-
els and tumor regression when combined with targeted 
agents such as CDK 4/6 and mTOR inhibitors. We intend 
to develop RAD1901 as a potential backbone agent in 
combination therapy for the treatment of breast cancer.

In December 2015, we initiated 
a Phase 2b trial for investi-
gational drug RAD1901 at low 
doses for potential use in the 
treatment of vasomotor symp-
toms, which we believe is a  
disease state with significant 
unmet medical need. 

INVESTING FOR  
FUTURE SUCCESS
As we build a strong foundation to maximize the  
commercial value of the pipeline, we are continuing  
our productive dialogue with potential commercial 
partners, and making the investments required to posi-
tion our Company for future success. In 2015, we hired 
Dr. Lorraine A. Fitzpatrick as Chief Medical Officer, 
David Snow as Chief Commercial Officer, and Brent 
Hatzis-Schoch as General Counsel. Dr. Fitzpatrick  
was previously Medicine Development Leader for 
Denosumab at GlaxoSmithKline, where she led an  
international team representing multiple disciplines 
including clinical development, regulatory, manufactur-
ing, commercial operations and epidemiology. Before 
joining GlaxoSmithKline, Dr. Fitzpatrick was Executive 
Director at Amgen, Inc. where she worked in the fields 
of osteoporosis and oncology. David Snow has more 
than 25 years of experience in the global commercial-
ization of brands across numerous therapeutic areas 
and geographies, and most recently was President  
of AstraZeneca’s China business. David has the right 
commercial skills and experience to help us transition 
from development stage to a fully capable commercial 
enterprise, evaluate and engage commercial partner-
ships, and, subject to favorable regulatory review, pre-
pare for our first commercial launches. Brent Hatzis 
Schoch joined Radius from Merz GmbH & Co KGaA, 
where he was Global Chief Legal Counsel and advised 
the company on the largest acquisition in its history. 
Brent has over twenty years of experience in the indus-
try in a broad range of areas and is leading our legal, 
intellectual property and compliance functions. We 
have also strengthened our Board of Directors with the 
appointments of Catherine Friedman, JP Garnier, and 

Dr. Debasish Roychowdhury. Cathy Friedman is an  
independent consultant and former Co-Head of the 
Biotechnology Practice at Morgan Stanley, who brings 
to us a depth and breadth of financial experience. JP 
Garnier is currently Chairman of the Board of Actelion 
Ltd., and was previously Chief Executive Officer of 
GlaxoSmithKline plc, and provides invaluable perspec-

tives to our board as we pre-
pare for the potential global 
approval and commercializa-
tion of our first therapeutic  
and seek to unlock the value of 
our pipeline in a number of 
very important disease areas. 
Dr. Roychowdhury is a leader  
in the pharmaceutical industry 
with a strong background in 
oncology research and devel-

opment, regulatory and commercial operations, having 
previously served in key leadership roles at Sanofi, 
GlaxoSmithKline and Eli Lilly. Dr. Roychowdhury played 
a key role in the development and advancement of 
Seragon’s selective estrogen receptor degraders 
(SERDs) platform for breast cancer and other hormone- 
driven cancers. We are honored to have individuals of 
this caliber and global experience join Radius, and we 
look forward to their contributions as we evolve our 
Company beyond research and development to the 
commercialization of our product candidates.

In closing, 2016 holds great promise for Radius as we 
look forward to executing across a number of sub-
stantial milestones, and prepare to become a fully inte-
grated biopharmaceutical company. 

In 2015, we established a solid foundation for the future 
growth of Radius Health. We are committed to con-
tinuing to deliver shareholder value and we see a  
bright future ahead. Thank you for your confidence in 
our Company.

Yours sincerely,

Robert Ward
President and Chief Executive Officer

We are rapidly growing as we prepare to 

become a commercial biopharmaceutical 

company with our first product launch, 

pending favorable regulatory review.
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 ABALOPARATIDE-SC

 ·  Receive a CHMP opinion from the Committee for Medicinal Products for Human Use 
regarding the EMA’s review of the abaloparatide-SC MAA in Europe in 2016, subject 
to any clock stoppages during review.

 ·  Enter into a marketing collaboration this year with a strong global company to work 
with us to maximize the commercial potential of abaloparatide-SC prior to a commer-
cial launch.

 ABALOPARATIDE-TD

 ·  Complete the clinical evaluation of the optimized abaloparatide-TD patch during 2016.

 RAD1901

 ·  Complete the dose-escalation study for RAD1901 in advanced breast cancer patients 
by the middle of 2016.

 · Initiate the expansion cohorts in breast cancer during 2016. 

RADIUS EXPECTS THE  
FOLLOWING UPCOMING MILESTONES
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CORPORATE INFORMATION
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Corporate Headquarters 
950 Winter Street 
Waltham, Massachusetts 02451 
617-551-4000

Website 
www.radiuspharm.com

Transfer Agent 
Wells Fargo Shareowner 
1110 Centre Point Curve, Suite 101 
Mendota Heights, Minnesota 55120-4100 
1-800-488-9716

Stock Exchange 
Our common stock is listed on the Nasdaq 
under the symbol RDUS

Investor Relations 
Barbara Ryan 
bryan@radiuspharm.com 
203-274-2825

Annual Meeting 
May 24, 2016 at 10:00 a.m. Eastern time,  
at the offices of Latham & Watkins LLP,  
27th Floor, 200 Clarendon Street, Boston, 
Massachusetts 02116

Auditors 
Ernst & Young
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Greg Williams, PhD, MBA 
Chief Development Officer

Brent Hatzis-Schoch 
Senior Vice President, General Counsel
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Senior Vice President, Head of Global 
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BOARD OF DIRECTORS

Kurt C. Graves 
Chairman of the Board; Chairman, President,  
and CEO of Intarcia

Alan H. Auerbach 
Founder, President and CEO of Puma

Willard H. Dere, MD 
Executive Director of Personalized Health at 
the University of Utah Health Sciences Center

Ansbert K. Gadicke, MD 
Co-Founder, MPM Capital

Owen Hughes 
Chief Business Officer and Head Corporate 
Development, Intarcia

Tony Rosenberg 
Managing Director, MPM Capital and former 
Head of M&A and Licensing at Novartis

Robert Ward 
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President, Nirvan Consultants, LLC
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